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B.A. Semester - 3 (CBCS) Examination
Oct/Nov. -2019 (Old Course)
MACRO ECONOMICS-1(CORE)

Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
Q.1  Discuss the usefulness and limitations of estimation of national income. (14)
Q.1  Critically discuss the definition of national inc%e given by Prof. Fisher.
Q.2  Explain the theory of aggregate demand with diagram. (14)
Q.2  Explain the psychological concept of consumr%zn function.
Q.3 Explain the time preference theory of interest. (14)
Q.3 Explain the income generate process by multi;%r.
Q.4  Explain the loanable fund theory of interest. (14)
Q.4  Explain the Liquidity preference theory of integ—eRst by keynes.
Q.5  Write short note: (any Two) (14)

(1) The effects of deflation.

(2) Important of propensity to consume.

(3) Deflationary Gap.

(4) Average and marginal propensity to consume.
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